
 

 

Dear Policy+ Members, 

 

Good morning! We just received this update on CFIUS (Committee on Foreign 

Investment in the United States) from our consulting partner in Washington DC 

and we want to make sure you as our P+ subscribers are up to date on the latest 

in the CFIUS reform. Please see the final language attached (excerpted from the 

full text of the National Defense Authorization Act). We have also included the 

joint explanatory statement (again excerpted to highlight the CFIUS-relevant 

portion), which details the sections that were changed from either the House or 

Senate versions. This explainer on US export control common terms might also 

help you comprehend the CFIUS reform better. 

 

• The Senate and House have reached an agreement on FIRRMA (Foreign 

Investment Risk Review Modernization Act). FIRRMA is intended to expand the 

jurisdiction and reform the process of CFIUS. 

• CFIUS will not have jurisdiction over outbound investment from the United 

States. Any reference to a “white list” or “black list” of countries seeking to invest 

in the United States has been omitted as well. 

• However, the bill does maintain intentionally vague language that states 

“CFIUS may consider whether a covered transaction involves a country of special 
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concern that has a demonstrated or declared strategic goal of acquiring a type of 

critical technology or critical infrastructure that would affect United States 

leadership in areas related to national security.” 

• Both the Senate and the House have its own version of FIRRMA. The House is 

scheduled to vote to pass National Defense Authorization Act (NDAA) (a bill that 

includes FIRRMA) later this week. Then the Senate will sign off and have it 

reviewed by the President for signature. 

 

Please let us know if you have any questions and concerns regarding to CFIUS. 

 

Best, 

AmCham China Policy Team 

 

 


